NNNNNNN

"LAYER 1 - BLOCKCHAIN®




®

Sardis Blockchain Platform
is network of networks that
enables virtually millions of
transfers in each second by
its multichain infrastruc-
BElEEs

BLOCKCHAIN FEATURES
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The Sardis consensus system,
in tandem between POA and
POS supports 100,00+ TPS
(much faster than Solana),
while eliminating the chance
for miners to achieve a hash
power monopoly and making
it as secure as Ethereum. 21
nodes 21 validators per Chain.

The unique V+ validator
pool developed by Sardis
Labs. provides the cheap-
est chain for users and the
best revenue for valida-
tors.
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New York Office
1501 Broadway
12th Floor, Ste. 2972
New York, NY 10036

Taipei Office
KELMAN No. 6 Songde Rd, 3/F
PLLC

Xinyi, Taipei, Taiwan

To: Sardis Financial Technologies, Inc.
Date: May 31, 2022
From: Kelman PLLC

Subject: SRDS Tokens

SECURITY ANALYSIS MEMORANDUM AND LEGAL OPINION LETTER

I. INTRODUCTION

Kelman PLLC has been retained by Sardis Financial Technologies, Inc. (the
“Company” or “Sardis”), to provide an opinion as to whether SRDS tokens (the
“Tokens”) are considered securities pursuant to the Federal Securities Laws of the
United States of America, specifically under the Howey test.'

For the reasons stated herein, Kelman PLLC does not believe that the SRDS

Tokens are securities.

It is important to note at the outset that while our analysis finds that the Tokens
fail the Howey Test, and are thus NOT securities, that is subject to several limitations:




VISA SOFTWARE LICENSE AGREEMENT

This Agreement is effective from 11/03/2022 (the
"Effective Date") between:

(1)

(2)

VISA INTERNATIONAL SERVICE ASSOCIATION, a
corporation organized and existing under the laws of the
State of Delaware, United States of America, with a

principal place of business at 900 Metro Center Boulevard,
Foster City, California 94404 (“Visa”); and

Sardis Financial Technologies INC organized and
existing under the laws of Delaware US, registration
number 478841, with a principal place of business at 1000
N. West Street, Suite 1200 Delaware 19801,
Wilmington,, Delaware, 19801, or the entity otherwise
set forth on the Registration Form (the “Licensee”).

Visa Vendor ID: SFT-94544

VISA SPECIFICATION LICENSE AGREEMENT

Visa Vendor ID: SFT-94544

This Agreement is effective from 11/03/2022 (the

"Effective Date") between:

(1) VISA INTERNATIONAL SERVICE ASSOCIATION, a
corporation organized and existing under the laws of the
State of Delaware, United States of America, with a
principal place of business at 900 Metro Center Boulevard,
Foster City, California 94404 (“Visa”); and 1.1.9

(2) Sardis Financial Technologies INC organized and
existing under the laws of Delaware US, registration
number 478841, with a principal place of business at 1000

N. West Street,

Suite 1200 Delaware 19801,

Wilmington,, Delaware, 19801, or the entity otherwise
set forth on the Registration Form (the “Licensee”). 11.10

including  data, drawings, formul
calculations, test results, reports, pro
reports and testing procedures, methc
processes, instruction and training manu
tables of operating conditions, lists
particulars of customers and suppliers;

Licensed Works means the Specificatic
and any Intellectual Property subsisting ir
relating to the Specifications or disclosed
the Specifications, which is owned by Visa
which Visa has the right to disclose anc
license to the Licensee;

Licensee Modification has the mear
given to it in Section 6.3;



« EVM Compatible

* 100,000+ TPS

* V+ validator pool

« Gas fee is only $0.00000336
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NETWORK
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TICKER L4 TOTAL SUPPLY v SUPPLY v
SRDS 314,149,265 2.22%

Sardis Coin is the native token of Sardis Payment Mainnet.
The Sardis coin is implemented at the protocol level of the

blockchain and is required for the chain to function prop-
erly. Sardis Coin is a digital tool that provides access rights
to Sardis network.




<> stablecoins

WE AIM FOR SEAMLESS, EASY AND SECURE USAGE OF STABLE COINS THROUGH
SARDIS STABLECOIN EXCHANGE

CONVERTIBLE

Sardis will support exchanging /
converting  between  other
trustworthy stablecoins and
Sardis stablecoins.

BACKED UP WITH FIAT

When a user deposits 100 USD FIAT
to his/her Sardis account, it will be
shown as 100 USD stable crypto
coin in the account immediately
with no FIAT to crypto fee. Sardis
Bank will back up the same
amount of USD FIAT currency
whenever needed at the backend
seamlessly.

NO VOLATILITY

Sardis protocol supports sta-
blecoins backed 100% with FIAT
currencies kept in transactions
and to remove volatility.

VARIOUS CURRENCIES

Beginning with USD, major curren-
cies will have stablecoins in time.
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sardis social payment app

NETWORK

REMITTANCE

Any place, any time near zero fee and instant. No need a bank account . Mobile phone
numbers are mapped to public keys for easy peer to peer payments. Bringing unbanked
and underserved people to the economy.

A DAILY LIFE PAYMENTS

SOCIAL = Pay your bill or have a coffee with your

DS . Sardis Debit Card or NFC device. Pay with

wt?at yoz did on app withyour W = NFC, use touch free options or QR Code.

» |
friends. b e
.0’ : ] -
0.'
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ALL ACCOUNTS COMMERCIAL
Manage your aI_I bankaccouffer ==ssssansssnannnnnns Businesses may transfer money
and funds ina su_‘ngle app. Share for commercial activities and
your rent with friends, donate oo * feel secure with an escrow
or pay your credit card. o’ account.

CASHBACK

Get cashback on a regular basis with
your payments and expenditures.

EXCHANGE

One click access to Stablecoin
Exchange to convert between
currencies.




PARTNERSHIP W/ WEB3 ASSOCIATION

The Web 3 association is composed of many blockchain developers, and they
have recently become a partner of the Sardis Layer 1 blockchain. This will
provide an opportunity for the developers to create new projects that will be
launched on the Sardis blockchain.

The members of the Web 3 association will be able to create projects of
their own, and they will be able to submit them to the Sardis Layer 1 block-
chain. The best projects will be chosen, and the developers will be rewarded
with grants from the blockchain. This will give them the incentive to create
the best possible projects, and it will also help to increase the adoption of
blockchain technology.

The grants will be used to fund the development of the projects, and they

will also be used to help promote the projects. This will allow the developers

to get their projects out to the public, and it will also help to spread aware-

ness about the advantages of using the Sardis Ecosystem and blockchain
technology Itself.

$ X M
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A GLANCE INTO sSarcis GROWING ECOSYSTEM
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